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Curtiss M. Scott Jr., CFA

President & Chief Investment Officer and Partner
48 years of industry experience | 30 years with the firm
John J- White, CFA

Senior Portfolio Manager and Partner

43 years of industry experience | 24 years with the firm

John C. Holden, CFA
Senior Portfolio Manager and Partner
43 years of industry experience | 20 years with the firm

Shaun C. Siers, CFA
Senior Portfolio Manager and Partner
19 years of industry experience | 19 years with the firm

Firm Overview

Fundamentally-driven, value-oriented manager with
$6.8 billion in assets under management and approximately $1.3
billion in model assets under administration®

Global Intrinsic Value Equity Income

June 30, 2026

Portfolio Attributes
+ High Quality”, Large Cap Domestic and U.S.-Exchange

Traded International Stocks
+ Bottom-Up, Fundamentally-Based Portfolio Construction
+ Dividend Focused / Growth in Income Objective
« Moderate Payout and Debrt Ratio
. Upside Participation and Downside Protection”

« Portfolio of 30-40 Stocks; Annual Turnover: 10-30%

Portfolio Performance (%) °“
GIVEI (Gross) GIVEI (Net) MSCIACWI

Proprietary Price/Intrinsic Value (“P/IV”) methodol ogy
developed more than 35 years ago is utilized with five large cap
strategies

Four portfolio managers collectively average more than
35 years of industry experience

2Q 2026 5.93 578 14.93
YTD 2026 13.84 13.51 11.25
1Year 24.86 2414 23.67
3 Year 18.99 18.29 19.70
5 Year 12.60 11.94 10.98
7 Year 11.29 10.63 13.28
10 Year 10.24 9.59 12.78

Prlvately owned firm in Louisville, KY; melovgcs hold an
83% equity stake and 100% ofvotmg units

Investment Philosophy

Inception Date: 1/1/2011. Returns, excluding QTD and YTD, are annualized.
See footnote for information on past performance, including fees used for net

calculations. Additional fees may apply.

Portfolio Characteristics #°“

GIVEI MSCI ACWI
Portfqho construlctcd using thc.ﬁrm s P/IV philosophy and Weighted Avg Market Cap (bilions $79.7 $985.0
proprietary Multi-Factor Rankmg process
Median Market Cap (billi 52.4 19.1
Idennfvmg h1gher dividend yleldmg stocks with atcractive edian Market &-ap (bilions) b b
valuation and stronger financial prohles should, over time, Price/Intrinsic Value 0.67 N/A
provide a portfolio with excellent income and potentlal growth - ) - s 5
PV — Trailing Price/Earnings 12.9x 4.0x
. . o o
Comprehensive, disciplined buy and sell process, with risk Dividend Yield °.2% 1.6%
controls Trailing 5 Yr. EPS Growth Rate 5.8% 17.9%
Resu]ting portfblio will, we believe, have attractive dividend TAM Quality Rating B+ N/A
yields and outperform the MSCI ACWI over full market Cycles
- Top Ten Holdings by Market Value **°
Dividend Yields by Country (%) %°*
Y Y( o) British American Tobacco BNP Paribas
—_— Sun Life Financial Altria Group
Italy
s Orange SA Prudential Financial Inc.
n— Bank of Nova Scotia Manulife Financial Corp.
UK
France Allianz SE Omega Healthcare Investors
Germany
Switzerland Top Ten as Percentage of Total Portfolio: 39.6%
e
MsCIACWI L Firm experience includes time with Todd Investment Advisors and its prcdcccssor firms.
Netherlf’"ds Assets Under Management of $6,795.6 million do not include Assets Under Administration
Ta'l‘;v:: of $1.325 million as the firm does not have discretion over the accounts, nor does the firm
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Global Intrinsic Value Equity Income

Calendar Year Returns (%) °# 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Global Intrinsic Value Equity Income (Gross) 20.71 14.55 6.01 1.31 23.78 -7.13 2171 | -10.93 | 1957 | 11.93
Global Intrinsic Value Equity Income (Net) 20.00 | 13.86 5.40 0.69 2305 | -7.70 | 2100 | -1145 | 1886 | 11.27
Benchmark:

| MSCIACWI | 2234 | 1749 | 2220 | -1836 | 1854 | 16.25 | 2659 | -9.42 | 2397 | 787

Regional Diversification (%) 2%
GIVEI MSCIACWI GIVEI MSCI ACWI
Cash 6.9 - Cash 6.9 -
Communication Services 6.2 7.9 Emerging Markets - 12.2
Consumer Discretionary 50 8.7 Canada 15.1 3.0
Consumer Staples 13.2 48 Europe & Middle East (ex U.K.) 31.7 12.1
Energy 11.2 3.5 Japan - 5.0
Financials 31.2 16.2 Pacific (ex Japan) - 2.2
Health Care 6.3 8.2 United Kingdom 7.9 3.2
Industrials -- 10.9 United States 38.4 62.3

Sector Diversification (%) ?

Information Technology 33 321 In accordance with MSCI GICS categories, benchmark sector weightings are compiled by

N TAM based on each stock’s weight of the index noted as of the stated period. Benchmark
Materials 2.6 3.6 country/region weightings are compiled according to country of domicile by TAM based
Real Estate 3.7 1.6 each stock’s weight of the index as of the stated period. U.S. portfolio weightings are limited

to +10% of the MSCI ACWI region weightings. There are no sector diversification rules and
all sectors may not be represented at all times.

Utilities 104 2.5

2 Data Source: Todd Asset Management, Bloomberg and MSCI Barra. Strategy data presented is based on a representative portfolio selected using objective, non-performance-based criteria and
having no client-provided restrictions, and is supplemental to the Composite; Actual accounts may differ. Accuracy of Index weights derived from third party sources can not be guaranteed and
are 5u%]ut to change. Dividend yields reflect 12 11101er trailing dividend income divided by price, mdudmg special dividends. Dividend yield shown here is the yield on securities within the portfolio and
should not be used s an indicaion of the income received from this portfolio. Investors should not assume that an investment in any of the listed securities was or will be profitable. In accordance with
MSCI GICS categories, benchmark sector weightings are compiled by TAM based on each stock’s weight of the index noted as of the stated period. See performance disclosure for additional information.

3 Global Intrinsic Value Equity Income Performance Disclosure

Past performance does not provide any guarantee of future performance, and one should not rely on the Composite or any security’s performance as an indication of future performance. Investment
return and principal value of an investment will fluctuate so that the value of the account may be worth more or less than the original invested cost. There is no guarantee that this investment strategy
will work under all market conditions.

Spcciﬁc stocks discussed are included to help demonstrate the investment process or, as a review of the Composite’s results; and are not intended as recommendations of said securities and carry no
implications about past or future performance. All or some of the specific stocks mentioned may have been purchased or sold by accounts within the Composite during the period, or since the period,
and may be purchased or sold in the future. The compilation of information contained herein reflects the views and opinions of TAM financial professionals at the time of creation which may change
at any time without prior notification. There is no guarantee that any forward-looking opinions will occur.

Todd Asset Management LLC (“TAM?) is a rcgistcrcd investment adviser. Registration of an investment adviser does not impl& any level of skill or tr: aining. The puﬂ)rm ance prgscntgd represents a
Composite of fully discretionary accounts invested in a di ted pmtfolm of ateractively valued domestic and international equity securities with a goal to seck dividend income along with growth of
that income and capital appreciation. The international securities are internationally domiciled, US traded equity securities.

Todd Asset Mana agement LLC, ﬂ)lmul\ Todd-Veredus Asset Man: agement LLC bLL‘JH operations on June 1, 1998 as Veredus Asset Mana agement LLC (VAM). Effective M ay 1, 2009, VAM combined with
Todd Investment Advisors, Inc. (TIA). TIA (and its predecessors) was founded in 1967 by Bosworth M. Todd. Upon the combination of VAM and TIA in 2009, Veredus Asset Man: agement LLC changed
its name to Todd-Veredus Asset M anagement LLC (TVAM). On Februs ary 28, 2013, after a cha ange in ow: l"lLl\hlp m\ol\mg’ some VAM unitholders, TVAM cha mng its name to Todd Asset Man: agement
LLC. 'The firm continues to offer the same strategies managed by individuals using the process founded under TIA.

The Global Intrinsic Value Equity Income Composite contains fully discretionary, taxable, and tax-exemprt accounts that use the MSCI ACWI Index as the benchmark. The Composite does not include
accounts w i[h \ﬂ(i ll re llL(lOn\ Al] f{( }‘) ay lni7 fl.ll]\ d] thnJI\ pOl tfﬂllo\ Lln({&l our mana l&(rﬂ(nt are lnL]ud(d ma ( 0“]}70\1[L AA((OUHI:\ are (]]L,]l?l( fol lnL]Ll\lOn m t]’l( ( Ompo\lft at []’]L b(glnnlnb
of the first calendar quarter after the monch of initial funding and upon being fully invested.

TAM claims u\mpll ance with the Global Investment Performance Standards (G ][’S®) The Firm has been indcpcnd( nrl\ verified for the puiods January 1, 2008 rhmu"h December 31, 2025. VAM was
verified for the period July 1, 1989 through December 31, 2007 by a previous verifier. TIA's compliance with the GIPS® sea andards has been verified for the period January 1, 1993 through April 30, 2009. The
Global Intrinsic Value Equity Income Composite has been exa amined for the periods January 1, 2011 through December 31, 2025. GIPS® is a registered trademar] k of CFA Institute. CFA Institute does not
endorse or promote this organization, nor does it warrant the accuracy or qullm of the content contained herein, To receive additional information regarding TAM, including a GIPS Composite Report
for the strategy presented, contact Monica Slyter at 1-888-544-8633, or write Todd Asset Management LLC, 101 South Fifth Street, Suite 3100, Louisville, Kentucky 40202, or mslyter@toddasset.com.
’T]']C pCl'f;)l‘n]l\l1CC in{:ﬂl—n]llti()n iS pl‘CSCn[L’d on a U‘:ldc dll[c }D'l\'iSA b()[l’l gl‘osb 'lnd net U‘: l"niln:\gcmcnt {CL’S, net U{: tl'ilnsilCtiUn COStS ‘lnd incllldcs tl’lL’ I‘CinVC\tlnCn[ 0{: lll] inC(\lnC. NL’E (‘f‘f‘CC pCl'f;)l‘n]l\l1CC
was calculated using the applicable annual mana agement fee schedule of 0.60% applied monthly. Actual investment advisory fees incurred by clients may vary. The currency used to calculate and express
pCrfOl mance 1\ L] S L{U” ars. ’\H C4a l\l’] reserves ’\n({ (qu]\/ 1]Lnr\ 1’1 ave b(( n lﬂLIU({ in r]‘C le ﬁ)rm ance.

The Composite performance has been compared to the following benchmark. The index is unmanaged, and not available for direct investment; it includes reinvestment of dividends; it d«xs not reflect
management fees or transaction costs. The volatility of the index and a client account will not be the same. MSCI ACWI (net) Index is a float-adjusted market capitalizal

measure the (qult\ market pufm mance of dev: L]op and emerging m: arkets. The net index considers the i impact of tax w lthlmldlngs ondividend income. M ACWI Value (net) Index is
index of securities exhibiting overall value style characteristics across both developed and emerging markets. The value investment style characteristics for index construction are defined using three
variables: book value to price, 12-month forward earnings to price and dividend )‘ieh{, The net index considers the impact of tax Wi[hlm]dings on dividend income.

Risks - Investments involve varying degrees of risk, and there can be no assurance that this pmdmt is suitable or profitable for your investment portfolio. The GIVEI product is designed for longtum
in\LbEOl\ IUUI\iné’ fi)r L{ivik{(nk{ \1L T\’vhﬂ are \\1”1“5 to \(LLT)t \I']O] -term mar kLt prl(k HUL[LI 1{10”\ ’-]-hk1 ¢ are L’LnLT‘lI ‘lnL{ me 1TI((I 115]\* 1nve Ul\ Ld m thl\ P] UduLt ’ThLTL 1§ No L’u arantee th at EI'\L golnp \nlL\
ln\/L\t(d inw lll d(LlJlL’ dl\/ ld(n({\ m [h( fUtUIL or th at thL dl\ l({LndS dLLlJ‘Ld \’vll] remain at current lLV $ Or increase over time. A\ a 5101) ll p!OdUL[ ll\l’\\ 0‘ owne: hl}7 ma *Olngn secur: l[\' (AA[)K or
similar securities) include political instability, confiscation of property, reduced lLi.,ll protection, market liquidity, and adverse changes in currency exchange rates. Investing in emerging mar ket securities
can mad l”n]f\ thL\L Il\l'\\ (,1“\. to th(.” S ll]Ll (.LUnUn]lL\ ’Tl’l]\ Stra l[(.é,\ mJ\ l(.\LlIt m lp()l [fol]b \Vlth concentr; lt](‘n in L(.Qn()l“l(. sector S sector L{l\/Ll \1{']\. lt]Url ]\ not P artc Uf [h(. stra ‘t(.&\ Ul( L]IHL\ ’T]']Lr(.
are times the overall market ma ay not favor value-style investing, and/or stocks with higher dividends, and it is possible the intrins ue of the underlying stocks may never be realized.

At acceptance, TAM will providc all clients with a copy of our current Form ADV, Part 2A (“Disclosure Brochure”), Form ADV Part 2Bs, which are rhg Brochure \upplcm(nrs for each ads
supporting a particular client, and, if an individual investor, the Form ADV Part 3 (client Relationship Summary or Form CRS). You may also obtain a copy of these disclosures on the
hrrp //adviserinfo.sec. gov.

YL\QI v p(l son
C website at

4 MSCI information ma ay only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial instruments or products
or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from m: aking) any kind of investment decision and may not be relied on as such.
Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prndunon Ihg MSCI information is provided on an basis and the user of this
infor on assumes the entire risk of 2 any use wde of this information. MSCI, each of its affiliates and each other p n involved in or related to LOTI‘IP!]H’]% compuring or cr diting7 any MSCI information
(collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and
fitness for a pur[iculur purpuse) with respect to this information. Without limiti ng any of the f‘orcgoing‘ in no event shall any MSCI I’urry have any Iiubility for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).

5 A stock’s quality rating is determined by TAM proprictary Internal Quality Rating System based on factors of safety, profitability, growth and shareholder returns; high quality is defined as a score>B-.
Downside protection is based on the stra 1[(;2\ ’s historical investment value decrease bung favorable Lompugd to the MSCI ACWI Index (net) after a market downturn of at least 10% that lasted more
than 6o days; this does not remove the risk of investment account losses, the product could have a greater loss than the market. and past performance does not provide any guarantee of future performance.

Visit Us Online: Visit Our Office: Contact Our Team:
www.toddasset.com 101 South Fifth Street, Suite 3100 (502) 585-3121 e (888) 544-8633

Louisville, Kentucky 40202 Fax: (502) 585-4203




